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their Meeting held on Thursday, August 10, 2023 has:

1. Considered and Approved Un-audited Standalone & Consolidated Financial Results of
the Company along with Segment wise revenue, results and capital employed for the
Quarter ended June 30, 2023.

A copy of the Un-Audited Standalone & Consolidated Financial Results for the Quarter
ended June 30, 2023, along with Segment wise revenue, results and capital employed and
Limited Review Report issued by the Statutory Auditors of the Company are enclosed
herewith.

The Meeting of the Board of Directors of the Company was commenced at 12:30 P.M. and
concluded at 04:30 P.M.

We hope you will find it in order and request you to take the same on your records.

Thanking you,
Yours faithfully,

For Oricon Enterprises Limited

SANJAY Digitally signed by
SANJAY JAIN
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Statement of Unnudited Standalons Finencial Results for the Quarter ended June 25, 2023

for the Year Ended

(Rs. In Ln-IIf.T

For the Guarter Ended
Particulars June30,2023 | March31,2023 | June3s, 2022 |  March31,2023
{Uneudtted} {Unaudited) {Unauditad) [Audllnd]
SES e “. . = { i B——— —
1 INCOME
Gross Revenue from Sule of Products & Services 15,420.29 15,404,20 18,397,231 S6,777.05
Other Operating Revenus i 53.17 13661 § 3951 21911
Revenue from Operations 15.473.46 15,540, SG 18, 436. 72 57,056.16
Othe Income St NI 288.84 175.49 |  417.40 1,153.59
TotalIncome (1) 15,762.29 15,716.30 18,854.13 58,209.75
il EXPENSES :
Co st of Meterials Consumet 8,792.97 2.766.83 11,106.06 35,707.34
Stores & Speres Consumed 788,38 687.82 B884.09 2,873.02
Purchase of Stock-In-trade 9.26 5.10 5.10
Changes In Inventorles of Finished Goods, Stock In Trade 1,014.85 1,684,50 76797 (26.41)
and Work In Progress _ _
Employes Benefits Expense B83.84 890.34 700,10 3,884.40
Fimance Cost 2 332.46 351.21 236.70 1,088.30
Depreclation and Amartisation Expense B827.95 845,29 724,05 2,875.11
Other nge nses s —— _2,252‘911 2,04596 2,613.43 9,172.82
'ratalsnpanm {n} 14,912.68 15,172.06 17,037.30 55,777.69
1 Proﬂu' {Loss) bafore Tax and Etmstlnnll Itlmi(l i1} 845.61 544.24 1,816.83 2,;!32:,.0.5
IV | Exceptional tems = - -
v Profit/ (Loss) before Tax {iil + 1V) 849.61 544.24 1,816.83 2,432.06
VI | Tax Expense
Current Tax Relating to |
Curient Year -237.00 145.00 465.00 800,00
< Curtent Tax for Earller Years . - : _
- Deferred Tax _{22.06) {47.44) {136.78) (22&
Total Tax Expense 214.94 97.56 32822 577.42
Vil | Profit/ (Loss) after tax for the Perlod (V - Vi) 634,67 446,67 1,4B8.60 1,854.64
Vill | Other Comprehensive Income
items that wili not be reclassified to profit or loss
(i) Remeasurement of Defined Benefit Plans; {13.11) (70.71) 6.09 (52.45)
{il) Equity Instruments Through ocl; 4,903.49 (2,584.64) {5,117.80) (10,733 .87)
{ti) Change In Revaluation Surplus Freehold Land - 1152 . 11.52.
{Iv) Deferred Tax on Above ' {557.66) 313.48 200.39 1,241.17
Other Comprehensive Income for the Perlod After Tax 4,332.72 {2,330.35) {4,911.33) {9,533.73]
IX | Total Comprehensive Income for the Period (Vil + VilI) 4,967.39 {1,883.68) {3,422.72) (7,679.08)
X  |Paid-up Equity Share Capltal 3,140.95 3,140.95 3,140.95 3,140.95
Face Value Rs.2/- per share each
Xl |Other Equity {Excluding Revaluation Reserve) 67,663.28
Xt |Earnings per share (In Rs.)
Face Value Rs.2/- per share each {not annualised for the
quarters):
Basic Earnings per share 0.40 0.28 0.95 118
Diluted Earnings per share 0.40 0.28 0.95 118

See accompanying notes te financial results




Notes to unaudited standalone financial results:

1) The above unaudited standalone financial results for the quarter ended June 30,

2)

3)

4)

5)

6)

7

2023 have been reviewed by the Audit Committee and approved by the Board of
Directors In thelr respective meeting held on August 10, 2023, The above unaudited
standalone financial results have been reviewed by the Statutory Auditors of the
Company.

The unaudited standalone financlal results have been prepared In accordance with
Indian Accounting Standards (Ind AS), the provisions of the Companles Act, 2013
(the Act), as applicable and guldelines issued by the Securities and Exchange Board
of India (SEBI). T

The Board of Directors In its meeting held on August 04, 2023, has considered and
approved sale of one of Its non-core business {.e. Petrochemicais having its plant
situated at village Niphan and Anandwadi, District Ralgarh, Maharashtra.

The Company had declared Lock Out on 18" February, 2022 at Murbad factory
effective March 05, 2022 by suspending manufacturing activities, due to multiple
unlon rivalry as well as due to exorbitant and unreasonable demand submitted by
the Labour Unlons. Now, the Company has reached amlcable settlement with the
Labour Unions and consequently the Company has resumed operations In phased
manner for manufacturing at Murbad factory w.e.f, April 22, 2023.

The Board of Directors, at the meeting held on May 30, 2023, recommended dividend
at the rate 25% (Rs. 0.50 Per equity share of par value of Rs. 2 each) for the year
ended March 31, 2023, subject to the approval of members In the Annual General
Meeting.

The Code on Soclal Securlty, 2020 (‘Code’) relating to employee benefits during
employment and post-employment benefits has been published In the Gazette of
India. However, the date on which the Code will come Into effect has not been
notified. The Company will assess the impact of the Code and recognise the same
when the Code becomés effective,

The ﬁgures for the quarter ended 31 March 2023 as reparted In these unaud ted

~ full financial year 2022 23 and the year to date unauc!tted standalone ﬂgures upto
~ the en;! of third quarter of the previous financlal year.

8)

mtem_al report:ing pr‘ovlded to the Chief C}pera'cing Dec!glon Maker (“CO_DM“_) of the
Company. The CODM, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the Managing
Director of the Company. Segment Reporting is given as under: A




Standa lone Segment wise Revenue, Results, Segment Assets and Liabilities for the Cluarter ended june 30, 2023
e A N AL - S e ]
SRS LT e p = e AR, i1 Lakhs))
ST Particulars For the Quarter Ended For the Year Ended
No. — -
June 30, 2022 | March 31,2023 June 30, 2022 March 31, 2023 ~]
{Unaudited) (Unaudited) (Unaudited) {Auditad)
{i} |Segnerit Revenue
Innceme from Oparations
(a) Packaging 13,906.45 13,775.83 15,876.26 47,817.54
(b)Real Estete . 848.00 1,778.00
(<) Petrachemical 1,557.52 1,764.88 1,704.32 7,355.47
(d)Others 9.44 - 545 5.15
Totl 15,473.46 15,540.80 18,436.72 57,056.16
Lesi Inter Segment Revenue = = : TFo
Totl 15,473.46 15,540,80 18,436.72 57,056.16
{lI} | Segment Results
[Profit / {Loss) before tax and Interest from
eachsegment]
(a) rackaging 1,636.78 1,441.67 1,805.32 4,227.27
(b) Real Estate = 453.79 951,48
(c) retrochemical 94,65 140.35 108.42 465,57
{d) Others 0.15 . 0.05 0.05
Totil 1,731.64 1,581.91 2,367.58 5,648.38
Less
(i) Finance Cost {382.46) {351.21) (236.70) {1,089,30)
(ii) Other uniallocable Income/lexpense) net : :
off unallocable expenditure/income (349.56) (ERaaf) (31804 _‘2’327'02}
Total Profit Before Tax 849,61 544.24 1,816.83 2,432.06
{li) | Segment Assets
(a) Packaging 46,593.23 47,148.82 43,157.76 47,148.82
(b) Real Esiate 335.67 335.67 743.37 335.67
(c) Petrochemical 1,524.48 1,469.43 1,654.08 1,469.43
{(d) Others 1,270.99 1,261.08 1,375.73 1,261.08
(e) Unallocable 74,160.84 70,043.38 76,296.70 _70,043.37
Total 1,23,885.20 1,20,258.38 1,23,233.66 1,20,258.38
{iv) | Segment Liabilities
() Packaging 6,457.18 8,161.26 7,278.37 8,161.26
(b) Real Estate - L £00.00 . “
{¢) Petrochemical 317.65 257.21 250.82 257.21
(d) Others 17.05 7.30 7.30 7.30
(e) Unallocable 4,463.34 3,356.92 4,980.68 3,356.92 |
Total 11,255.?_2 11,782_'.63 13,117.16 11,782.68
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CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on the Quarterly Unaudited Standalone
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Oricon Enterprises Limited
1. Introduction

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Oricon Enterprises Limited (the "Company”) for the quarter ended June
30, 2023 (the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'), read with
SEBI Circulars.

The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the SEBI Circulars is the responsibility
of the Company's management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on
our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Page 1 of 2
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CHARTERED ACCOUNTANTS

3. Conclusion

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the SEBI Circulars, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. Other Matter

The Statement includes the Unaudited Standalone Financial Results for the quarter
ended March 31, 2023 being the balancing figure between audited figures in respect of
the full financial year 2022-23 and the Unaudited Standalone Financial Results for nine
months period ended December 31, 2022 which were subject to limited review by us.

Our Conclusion is not modified in respect of the above matter.
For S G N & Co.

Chartered Accountants
Firm Registration No. 134565W

Shreyans Jain

Partner
Place: Mumbai Membership No. 147097
Date: August 10, 2023 UDIN: 22 Y3 09} BGWRLAVY|S,
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Cricon Enterprises Limited

CIN: L2ZBI0OMH 1968PLCO1A156
Registered Office; 107€, Dr, |, Mosas Road, Worll, Mumbal - 400 018
Webslta: www . orlconenterprises.com Emall td: shire@oclIndia.com Tal No.: 022 24064656 60 Fax No.: 022 24963055

Statament of Unaudited Consoligated Financlal Rasults for the Quarter endaed Juna 30, 2028

(. In Lakhs) |

For the Quarter Ended For the Yaar Endad
Particulars June 30,2023 | March 31,2023 | June30,2022 |  March 81, 2023
Lol T TS | = {Unaud!tad) w_wwii,_!p_nudllnd} {Unaudltad) | {Auditad)
[ [INCOME
Gross Revenue from Sale of Praducts & Services 15,420.28 15,432.46 18,995.83 55,877.68
COther Operating Revenue =yt 31 136611 3851 | L LT |
Revenue from Operations 15, 473.46 | 15,509,06 19,039.35 60,256.80
| Other Income ~_ Al 669.68 46345 | 607.74 _2,116,61 |
Total incoma (1) 16,143.14 16,032.51 18,647.09 62,403.40
Il | EXPENSES o~
Costoef Materlals Consumed 8,249 85 B,229.05 11,106.06 34,919.99
Stores & Spares Consumed 788,38 451,37 884.11 2,973,04
Charter Frelght Charges 17.20 2,592.29
Purzhase of Stock-in-trade 544.07 767.39 5.10 772,49
Charges In Inventorles of Finlshed Goods, Stock In trade 1,014.85 1,584.50 767.77 (29.41)
and Work In progress
Empovee Benefits Expense 975.88 1,178.08 866.87 4,676.86
Finance Cost 207.67 200.36 172.20 713,06
Depreciation and Amortisation Expense B72.34 913,72 796,95 " 3,257.98
| Other Expenses _2,324.62 2,100.54 3,295,589 10,223.51
Total Expenses (II) 14,977.67 15,442.21 17,897.65 - 60,109.83
] _Fra‘&f {toss) before Tax and Exceptional Items (i - H} 1,165.47 590.30 1,749.45 2,293.58
IV | Share of profit/(Loss) of Asscclate {24.83) (89.10 30.73 {91.87)
V | Profit / {Loss) before Tex and Exceptional Items (11l + 1V} 1,140.54 531.21 1,780.18 2,201.71
VI | Exceptional Items (refer nate 10) - (178.57) . {17857
Vil | Profit / {Loss) before Tax (V + Vi) 1,140.54 352,64 1,780.18 2,023.14
VIlI | Tex expanse
Current Tax relating to !
Cuirent Year 237.00 201.97 465.00 656.87
Current Tex for Earller Years - . 3441
- Deferred Tax 4397 (67.18) {222, 35 (169.73)
TotalTax Expense 280.97 134,79 242.65 521.65
o Profit / {Loss) after Tax for the Perlod from Continuing| 859 57' ' 217.85 1,537.53 1,501.49
Operations (Vi1 - Vill)
X |Discontinued Operations {refer note 10)
Profii / {Loss) before Tax from Discontinued Operations - 20.21 (16.69) (8.33)
Tax on above {2.50) 23.60 - iy
Xl | Profit/ [Loss) after Tax from Discontinued Operations - | 22.72 {40.289) (16.26) |
Xil | Profit / {Loss) after tax for the period (X + XI) 859.57 | 240.56 _1,497.24 1,485.24
Xill | Other Comprehensive Income :
A) Hems that will not be Reclassified to Pruﬁt or Loss
{1) Remeasurement of Defined Benefit Plans; (13.11) (70.71) . 608 (52.45)
(i) Equity instruments Through OCI; 6,588.95 (3,483.46) (6,865.50) (14,450.94)
{I) Change In Revaluation Surplus - Freehold Land - 11,52 - 11,52
(iv) Deferred Tax on above (743.48) 408.43 200.39 1,656.16
i) 1tems that will be Reclassified to Profit or Loss
() Exchange Differences in Translating to Hnancial
Statements of a Forelgn Operation fg A7) (76:82) AR iy
(it} Debt Instruments Through OCI; {net of Tax) 288.82 (266.73} (412.49) {709.13)
XIV | Other Comprehensive Income for the Period after Tax 6,098.69 (3,479.89) {6,662.38) {12,707.50
XV | Total Comprehensive income for the Period (Xl + XiV) 6,958.26 (3,239.33) (5,165.14) (11,222.26)




Xl

Xiv

Partlculors

Profit / (Loss) after Tax for the Parlod attributable to:

Owners of the Company
Non-tontrolling Interasts

Other Comprehensive Incoma for the Pariod attributable
1o

Owners of the Company

Non-Controlling Interasts

Total Comprehensive Income for the Period atiributable

to:
Owners of the Company
Non-contralling interests

Pald-up equity share capital
Face Value Rs.2/- per share each

OtherEquity (excluding Revaluation Reserve)

Earnings per share (in Rs.)

Face Vaiue Rs.2/- per share edch (not annuallsed):

a) Eaming per equity share (for continulng cperations)
(Basicearnings per share)

b) Eaming per egquity share (for continuing eperations)
{ Ditutad earnings per share)

¢) Earning per equity share
operations){Basic earnings per share)
d) Earnlng per equlty share (for
operations){Diluted earnings per share)

(for discontinuing

diszontinuing

¢) Earning per equity share {for continulng & discontinuing
operations}{Basic earnings per share)

f) Emrning per equity share (for continuing & discontinuing
operations){ Diiuted earnings per shere)

For the Qusrter Ended

June 30, 2023

March 31, 2023

june 30, 2022

[Rs. in Lakhs)
For ths Year Enced

March 31, 2023

{Unaudited) {Unaudited] (Unaudited) {Audited)
859.57 240,59 1,500.58 1,486.37
40.00) B (12L0E) ] I -1 . 5 {3.13)
859,57 | 24056 | 1,497,24 1,485.24 |
6,098.69 (3,478,820 (6,599.78) {12.668.06)
S———— _..0.00 (6260)] {39.45),
6,098.69 (3,479.89 (6,662.38 _ {12,707.50)
6,958.26 {3,239.31) (5,099,20) (11,161.69)
(0.00) (0.02) (65.94) _(10.57) ]
6,958,26 _(3,239.33) (5,165.14) {11,222.206)
3,140.95 3,140.95 3,140.95 3,140,85
758,211.97
0.55 0.14 0.98 0.56
0.55 0.14 0.8 0.96
0.01 {0.08) {0.01)
001 (0.03} {0.01)
0.55 0.15 0.86 0.85
0.55 0.15 0.96 0.95

See accompanying notes to financlal results




Notes o unaudited consolidated financial results:

1)

2)

3)

4)

5)

6)

7)

8)

9)

T he above unaudited consolldated financial results have been reviewed by the Audit Committee
and approved by the Board of Directors In thelr respective meetings held on August 10, 2023,
T he above unaudited consolldated financlal results have been reviewed by the Statutory Auditors
of the Company.

The unaudited consclidated financial results have been prepared In accordance with Indlan
Acaunting Standards (Ind AS), the provislons of the Companles Act, 2013 (the Act), as applicable
and guldelines Issued by the Securitles and Exchange Board of India (SEBI).

The unaudited consolidated financial results represent the results of business operations of the
Company, Its subsldiary companies, United Shippers Limited along with subsidlarles USL General
Tradlng-FZE, Dubal (formerly known as USL Shipplng DMCEST, Dubal), Shaktl Clearing Agency
Private Limited (up to January 25, 2023), USL Lanka Logistics Private Limited (upto March 14,
2023), United Shippers Loglstics Limited, Oriental Containers Limited, Reay Road Iron & Metal
W arehousing Private Limited and the Company's Jointly Controlled Entity Claridge Energy LLP and
an Assoclate Company = Tecnocap Orlental Private Limited,

The Board of Directors of the Holding Company In Its meeting held on August 04, 2023, has
considered and approved sale of one of its non-core business i.e, Petrochemicals having Its plant
situated at village Niphan and Anandwadi, District Ralgarh, Maharashtra,

The Holding Company had declared Lock Out on February 18, 2022 at Murabd factory effective
March 05, 2022 by suspending manufacturing activities, due to multiple unlon rivairy as well as
dueto exorbitant and unreasonable demand submitted by the Labour Unions, Now, the Company
has reached an amicable settlement with the Labour Unlon and consequently the Company has
resumed operations in phased manner for manufacturing at Murbad Factory w.e.f, April 22, 2023,

The Board of Directors of the Holding Company, in its meeting held on May 30, 2023, has
recommended dividend at the rate 25% (Rs. .50 per equity share of par value of Rs. 2 each) for
the year ended March 31, 2023, subject to the approval of members In the Annual General
Maeting.

The Hgures for the quarter ended 31 March 2023 as reported In these unaudited consolldated
financlal results are the balancing figures between audited figures for the full financlal year 2022-
23 and the year to date unaudited consolidated figures upto the end of third quarter of the
previous financial year.

The Code on Soclal Securlty, 2020 (‘Code’) relat!ng to employee benefits durlng employment and
the Code will come Into effect has not been notified. The Group wlll assess the Impact of the Code
and recognise the same when the Code becomes effective.

Operating segments as per Ind AS 108 are reported In a manner consistent with the Internal
reporting provided to the Chief Operating Decision Maker ("CODM") of the Holding Company. The
CODM, who Is responsible for allacating resources and assessing performance of the operating
segments, has been Identified as the Managing Dlrector of the Holding Company Segment
Reporting Is glven as under: e




Consolidated Segment wise Revenue, Results, Segment Assats and Liabliities for the Querter ended June 30, 2023

sr. Particulars For tha Quarter Ended [ Far the Year Ended
Hox June 30,2023 | March 81,2023] June 80,2022 | March 31, 2023
{Unauditad) {Unauditad) (Unauditad) (Auditad)
(i} iSegment Revenue
Income from Oparations
(a) Packaging 13,906.49 18,775.83 15,879.26 47,917.54
(b) Real Estate - 848.00 1,778.00
(c) Prtrochemical 1,557.52 1,764.88 1,704.32 7,35547
{d} Others 552.56 566.04 807,77 3,983,13
Total 16,016,58 16,106.84 19,039.35 61,034.15
Less: Inter Segment Revenue 543,12 $37.78 - 777.35
Total = 1547346 15,569.06 19,039.35 60,256,80
Discontinued Oparations
Discontinued Operationsiil (2.61) 129,38 240.27
Total { =" 15,473.46 15,566.45 19,168.73 60,497.06
(1} | Segment Results
[Profit [ {Loss) before tax and Interest from
each segmentl
{a) Packaging b 1,611.88 138257 1,836.05 4,135.40
(b) ReaiEstate . - 453.73 §51.48
{¢) Patrochamical 94,69 140.25 108.42 469,57
{d) Others _{a6.66) 1549.39* (251.27) -1585,12%
Total 1,659.88 873.43 2,146,959 3,971.34
Less:
{1} Finance Cost {207.67) (200.36) {172.20) (713.08}
{Il) Othe: uraliocable Income/(expense) net off {311.68} (420.43) (194.52) {1,235,14)
tunsllocable expenditure/income "
-~ Profit/(Loss} bafore Tex from continulng 1,140.54 352,64 1,780.18 2,023.14
Operations
Profit/(loss) before Tax from discontinuing - 20.21 {16.69) (8.33)
Operptions #4 : .
Total Profit/(Loss) before Tax 1,140.54 | 372.85 1,763.48 __2,014.81
(i1} | Segment Assats
{8) Packaging 46,593.23 47,148.82 43,157,76 47,148.82
{b) Real Estate 335.67 335,67 749.37 335.67
(c) Petrcchemical 1,524.48 1,469.43 1,654.09 1,469.43
(d) Others 3,6268.78 4,575.30 4,432,56 4,579.30
(&) Discontinued Operations H#if . ) - 25.77 .
|_{f) Unallocable 77,90268 1  70,367.31 B3,128.56 __70,367.31
Tatal 1,29,984.83 : 1,23,900.52 1,33,148.12 1,23,900.52
(iv) | Segment Liablilities
(a) Packaging 6,457.19 8,161.28 7,278.37 8,161.26
(b) Real Estate - - 600.00 | -
{c) Petrochemical 317.65 257,21 250.82 257.21
{d) Others 73538 | 778.18 2,438.56 779.18
(e) Discontinued Operations ## P ue ] AL 1.92 -
_{f) Unallocable "k 409172 | 3,312.04 5,689.09 3,312.04
Total 11,601.93 12,509.70 | ~  16,258.76 12,508.70

## Discontinued Operations of USL Lanka Loglstlcs Private Limited and Shaktl Clearing Agency Private Limited. {refer note 10)




10) Discontinued Business Operations:

) The Subsidiary Company, United Shippers Limited, has discontinued slgnificant business

operations and transferred material business undertaking during the financlal year 2021-22
and the decislon In respect of the future oparations of the subsidiary company are currently
under conslderation with the management of the subsidiary company. However, the subsidlary
company has sufficlent resources te meet Its current liabillties and routine operating expenses
to continue as golng concern until the decision of the management on the future activities of
the subsidiary company concluded. Accordingly, the financial results of the sald subsidiary
company for the quarter ended June 30, 2023 and year ended March 31, 2023 are prepared
on a going concern basis.

During the quarter ended March 31, 2023, United Shippers Limited, subsidiary Company has
sold the wholly owned foreign Subsidiary In Srl Lanka, USL Lanka Loglstics Private Limited for
a conslderation of Srl Lankan Rupees (LKR) 115.67 Lakhs (Rs. 28.01 Lakhs) on March 14, 2023,
The net assets of the sald subsidiary as on the date of sale Is Rs, 24,98 lakhs. Further, the
Company has reclassified other comprehensive income of Rs. 14.09 lakhs being foreign
currency translation reserve from Other Equity to Statement of Proflt and Loss. Accordingly,
profit on sale of subsidlary of Rs,17.12 Lakhs Is recognised In Statement of Profit and Loss and
shown as an exceptional ltem. '

I} During the quarter ended March 31, 2023, United Shippers Limited, subsidiary Company has

sold the wholly owned subsidiary company Shakti Clearing Agency Private Limited for a
consideration of Rs, 11.56 Lakhs on January 25, 2023, The net assets of the sald subsidiary as
on date of sale Is Rs. 207,25 lakhs. Accordingly, net loss on sale of sald subslidlary of Rs, 195,69
Lakhs Is recognised In Statement of Profit and loss and shown as an exceptional item.

Iv) Profit/(Loss) of business undertaking of marine transport and logistics, USL Lanka Logistics

Private Limited and Shakti Clearing Agency Private Limited as Included In the above unaudited
consolidated financials results under discontinued operations is presented below:

(Rs. In lakhs)

Particulars o Quarter Ended Year Ended
June March June March
2023 2023 2022 2023
(Unaudited) | (Unaudited) | (Unaudited) (Audited) |
Revenue from operations (2.61) 129.38 240.26
Uther income (net) - 0,79 0.39 12,73
Total Revenue - (1.82) 129.77 252.99
Direct operating costs == - (30.31) 114.09 181.14 |
Employee beneflt expenses = 0.77 0.99 3.55
Finance cost - 0.82 12,72 12,68
Depreciation and :
S - 4.79 | 16.78 55,32
Other expenses - 151 1.87 8.62
Total expenses - (22.03) 146.46 261.31
Profit/{loss) before :
exc‘ept!(tma!)items i 2024 (16.69) (8:33)
Exception itemns - = = =
Profit/(loss) before tax -
i thi (peri 3 : - 20.21 (16.69) (8.33)
Tax ex‘pense / (credit) - (2.50) 23.60 7.83
e ey - 22.72 (40.29) (16.26)
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Independent Auditor’'s Review Report on the Quarterly Unaudited Consolidated Financial
Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Oricon Enterprises Limited
Introduction

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Oricon Enterprises Limited ("the Parent"), which includes its subsidiaries (the Parent
and its subsidiaries together referred to as 'the Group'), and its share of the net profits
/(loss) after tax and total comprehensive income of its Joint Venture Entity and Associates
for the quarter ended June 30, 2023 (the "Statement") attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation') read with
SEBI Circulars. '

2) This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the SEBI Circulars. Our responsibility is to express a conclusion
on the Statement based on our review.

Scope of review

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

4) The Statement includes the results of the following entities:

Sr. | Name Of the Entity Relationship
No.
1 United Shippers Limited Subsidiary
2 USL General Trading - FZE (formerly known as USL Shipping Subsidiary
DMCEST, Dubai) (Subsidiary of the United Shippers Limited)
3 United Shippers Logistics Ltd., India (Subsidiary of the United Subsidiary
Shippers Limited)
4 Shakti Clearing Agency Pvt. Ltd., India (Subsidiary of the United Subsidiary
Shippers Limited) up to January 25, 2023
5 USL Lanka Logistics Pvt. Ltd., Sri Lanka (Subsidiary of the United Subsidiary
Shippers Limited) up to March 14, 2023 _
6 Reay Road Iron & Metal Warehousing Private Limited Subsidiary
7 Oriental Containers Limited Subsidiary
8 Claridge Energy LLP Joint Controlled Entity
9 Technocap Oriental Private Limited Associate

Conclusion

5) Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6(a) below, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Consolidated Financial Results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read with
relevant circulars issued thereunder including the manner in which it is to be disclosed, or
that it contains any material misstatement.

" Other Matters

6) a) We did not review the unaudited standalone financial results of five subsidiaries included in
the unaudited consolidated financial results, whose financial results reflect total income of
Rs. 1119.42 Lakhs for the quarter ended June 30, 2023, total net profit after tax Rs. 249.82
Lakhs for the quarter ended June 30, 2023 and total comprehensive Income of Rs. 2016.27
Lakhs for the quarter ended June 30, 2023, as considered in the consolidated unaudited
financial results. These Unaudited Consclidated Financial Results have been reviewed by
other auditors whose reports have been furnished to us by the management and our opinion
on the Statement in so far as it relates to the amounts and disclosures included in respect
of the subsidiary, are solely based on the report of such other auditors and the procedures
performed by us as stated in paragraph 3 above.
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b) The Unaudited Consolidated Financial Results also include the Group’s share of net
profits/loss of Rs. Nil for quarter ended June 30, 2023 as considered in the consolidated
financial results, in respect of Jointly Controlled Entity, whose financial results have not
been reviewed by us. These Unaudited Consolidated Financial Results have been reviewed
by other auditors whose reports have been furnished to us by the management and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of the Joint Controlled Entity, are solely based on the report of such other auditors
and the procedures performed by us as stated in paragraph 3 above.

c) The Unaudited Consolidated Financial Results also include the Group’s share of net loss of
Rs. 24.93 lakhs for the quarter ended June 30, 2023 in respect of an Associate Company, as
considered in the Unaudited Consolidated Financial Results, whose financial information is
not reviewed. These financial information have been furnished to us by the Management,
and our opinion on the Unaudited Consolidated Financial Results insofar as it relates to the
amounts and disclosures included in respect of this Associate company, is based on financial
information compiled by the management.

d) The Statement includes the Unaudited Consolidated Financial Results for the quarter ended
March 31, 2023 being the balancing figure between audited figures in respect of the full
financial year 2022-23 and the Unaudited Consolidated Financial Results for nine months
period ended December 31, 2022 which were subject to limited review by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For S G N & Co.
Chartered Accountants
Firm Registration No. 134565W

Shre‘ya{s s Jain

Partner
Place: Mumbai Membership No. 147097
Date: August 10, 2023 UDIN: 2214303} BGW L QWYF3I>
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