
 

Regd. Office: 1076, Dr. E. Moses Road, P. B. No. 6584, Worli, Mumbai - 400018. Fax: +91-22 24963055 

Phone: +91 - 22- 2496 4656 - 58, 4366 2200 E-mail: oclcont@ocl-india.com website: www.oriconenterprises.com 

CIN: L28100MH1968PLC014156 

 
 
Date: 10th August, 2023 
 
To, 
BSE Limited           National Stock Exchange of India Ltd  

Floor 25, P J Towers     Bandra Kurla Complex 

Dalal Street     5th Floor, Exchange Plaza 

Mumbai – 400001    Bandra (East), Mumbai – 400051 

BSE Scrip Code: 513121   NSE Symbol: ORICONENT 

 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting 

 
This is to inform you that pursuant to Schedule III of Regulation 30, Regulation 33 and other 
applicable provisions, if any, of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirement), Regulations 2015 the Board of Directors of the Company at 
their Meeting held on Thursday, August 10, 2023 has: 
 
1. Considered and Approved Un-audited Standalone & Consolidated Financial Results of 
the Company along with Segment wise revenue, results and capital employed for the 
Quarter ended June 30, 2023. 
 
A copy of the Un-Audited Standalone & Consolidated Financial Results for the Quarter 
ended June 30, 2023, along with Segment wise revenue, results and capital employed and 
Limited Review Report issued by the Statutory Auditors of the Company are enclosed 
herewith. 
 
The Meeting of the Board of Directors of the Company was commenced at 12:30 P.M. and 
concluded at 04:30 P.M. 
 
We hope you will find it in order and request you to take the same on your records. 
 
Thanking you, 
Yours faithfully, 
 
For Oricon Enterprises Limited 

 
 
 
Sanjay Jain 
Company Secretary 
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.St •h·rnvnt of UrhnHlltl!d ~tdndnh·wJ Flnenelal Rosulta for the Quarter ondod Juno 30, 2023 

- - -
(Ra. In Lol<hs) - --

For tho Quortor Endod for tho Yur Endod 
Purtlrulors ~ ----- ~ ·--·· -

Juno 30, 2023 Marth 31, 2023 Juno 30, 2022 March 31, 2023 
(Unnudltcod) (Unaudited) (Unoudllod) (Audltud) 

1-- . - ,,. 
~ 

I INCOME 

Gros1 Revenue from Sale of Products & Services 15,<120./9 15,404.20 18,3~7.21 56,771.05 
Other Opc-rotlng Revenue - ___ 53J.7 

1-
136.(i} - _ 39 St_ 7!J.d!_ 

Revenue from operntlonf 15,473116 15,S40.BO 18,4:16.72 57,056.16 
Olhe< Income 788.84 17S 49 417.40 hl~~ 
Totallncome (I) 15,762.29 lS,7JG.30 10,854,13 58,209.75 -

II EXPENSES 
Cost of Materials Cornumod 8,792.97 8,766.83 11,106.06 ~5,707.34 
Stores & Spares Consumed 788.38 68792 884.09 2,973.02 
Purcbue of Stock·ln·trede 9.29 5.10 5.10 
ChangL"S In Inventories of Finished Goods, Stock In Trade 

1,014.85 1,584.50 767.77 {29.41) ond work In Progress 
Employee Benefits Exponse 883.84 . 890.34 700.10 3,884.40 
Finance Cost 332.46 351.21 236.70 1,089.30 
D~ preclotlon and Amortisation Expense 827.95 845.29 724.05 2,975.11 

_Other expenses - - 21262.911 _ _ 2~045 .96 '} 613 43 ~~~ 
Tot:al E~<ponses (II) 14,912.68 15,172.06 17,037.30 55,777.69 ----- - - --- -

Ill Profit/ (Loss) before Tax and E~<,eptlonallt•ms(l II} 849.61 544.24 1,816.83 2,432.06 

IV Ellceptlonel ltem$ . 
v Profit/ (Loss) before Tmc fill+ IV) 849.6\ 544.24 1816.83 - 2.J43l:Q!_ 

VI TaK Expense 
Current TalC Relatlna to : 

Current Year 237.00 145.00 465.00 soo.oo 
Current Tax for Earlier Years . -
Deferred Tax {22.06) (47.441 (136.78) (22.58} 

Total TRK El!penso 214.94 97.56 328.22 577.42 

VII Profit I (loss} ofter tax for the Period (V · VI). 634.67 446.67 1488.60 1854.64 

VIII Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
(I) Remeasurement of Defined Beneflt Plans; (13.11) (70.71) 6.09 (52.45) 
(II) Equity Instruments Through CCI; 4,903.49 (2,584.64) (5,117.80) (10,733.97) 
(Ill) Change In Revaluatlon Surplus · Freehold Land . 11.52 . 11.52 
(lv) Deferred TaK on Above (557.66) 313.48 200.39 1,241.17 

Other Comprehensive Income for the Period After TaK 4,332.72 {2,330.35) (4,911.33} (9,533.73) 

IX Total Comprehensive Income for the Period (VII+ VIII) 4,967.39 (1,883.68) (3,422.72) (7,67$.09) 

X Paid-up Equity Share Capital 3,140.95 3,140.95 3,140.95 3,140.95 
Face Value Rs.2/· per share each 

XI Other Equity (Excludln8 Revaluation Reserve) 67,663.38 

XII Earning$ per share {In Rs.) 
Face Value Rs.2/· per share each (not annuallsed for the 

• quarters): 
Basic Earnings per share 0.40 0.28 0.95 1.18 
Diluted Earnings per share 0.40 0.28 0.95 1.18 
See accompanying notes to financial results 



NCltes to unaudited standalone financial results: 

1) The above unaudited standalone fina11clal results for the quarter ended June 30, 
2023 have been reviewed by the At.tdlt Committee and approved by the Soard of 
Directors In their respective meeting held on August 10, 2023. The above unaLidlted 
standalone financial 1·esults have been reviewed by the Statutory Auditors of the 
Company. 

2) The unaudited standalone financial results have been prepared In accor·dance with 
Indian Accounting Standards (Ind AS)1 the provisions of the Companies Act, 2013 
(the Act), as applicable and guidelines Issued by the Securities and Exchange Board 
of India (SEBI). 

3) The Board of Dlrecto1·s In Its meetrng held on August 04, 2023, has considered and 
approved sale of one of Its non .. co1·e business I.e. Petrochemicals having Its plant 
situated at vi!Jage Nlphan and Anandwadl, District Rale:arh, Maharashtra. 

4} The Company had declared Lock Out on 1stn February, 2022 at Murbad factory 
effective March OS, 2022 by suspending manufacturing activities, due to multiple 
union rivalry as well as due to exorbitant and unreasonable demand submrtted by 
the Labour Unions. Now, the Company has reached amicable settlement with the 
Labour Unions and consequently the Company has resumed operations ln phased 
manner for manufacturing at Murbad factory w.e.f. April 22, 2023. 

5) The Board of D!rectors, at the meeting held on May 30, 2023, recommended dividend 
at the rate 25°/o (Rs. 0.50 Per equity share of par value of Rs. 2 each) for the year 
ended March 31, 2023, subject to the approval of members In the Annual General 
Meeting·. 

6) The Code on Social Security, 2020 ('Code') relatlng to employee benefits during 
employment and post-employment benefits Has been published In the Gazette of 
India. However, the date on which the Code will come Into effect has not been 
notified. The Company will assess the Impact of the Code and recognise the same 
when the Code becomes effective, 

7) The figures for the quarter ended 31 March 2023 as reported ln these unaudfted 
standalone financial results are the balancing figures between audited figures for the 
full financia l year 2022 .. 23 and the year to date unaudited standalone figures upto 
the end of third quarter of the previous financial year. · 

8) Operating segments as per Ind AS 108 are rep<;>rted In a .. manner consistent with the 
Internal reporting provided to the Chief Operating DecisYon Maker ("CODM") of the 
Company. The CODM, who Is responsible for allocating resources and assessing 
performance of the operating segments, has been identified as the Managing 
Director of the Company. Segment Reporting is given as under: 



.. 

r-

stand a lone S1•J3nwnt wlae Al'vrnuu, n uulb, S(I!Jif1t"IH Assets and Llnblllth•, for the Quurtl'r ended June 301 2023 -- - -N-• - -
(Jts.ln Lokhsf - -

____ ,_ 
Sr. Portlcul:m For the Quartor Ended For the Year Ended 
No. --June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023 

(Unaudited} (UnBudltcd) {Unuudltud) (Audttod) - - -
(I) Segment RevGnue 

tnc~mc from Opurotlona 
(a) P~ckaamn 13,906.49 13,775.93 15,879.2& 47,917.54 
(b) Real Estate . 848.00 1,778.00 
(c) Perrochomlcal l,SS7.S2 1,764.88 1,704.32 7,355.47 
(d) Others 9.44 5.15 S.1S -Total 15,1173.46 15,540.80 18,436.72 57,056.16 
Less: lntcrSegmrnt Revenue - . 

'':"" -Total ~.5 473.46 15 540.80 18 436.7Z 57,056.16 -
(II) Segment Results 

[Profit I (Lou) before tax and Interest from 
l!achse.Rmentl 
(a) PsckaglnB 1,636.79 1,1141.67 1,805.32 4,227.27 
(b) Real Estate . 4S3.79 951.48 
(c) Petrochemical 94.69 140.25 108.42 469.57 
(d) Others 0.15 0.05 o.os 
Total 1,731.64 1,58~.91 2,367.58 5,648.38 
Less: 
(i) Finsnce Cost {332.46) {351.21) (2.36.70) (1)089.30} 
(il} Other unolloct~blr" lncome/(I!Jepanse) net (549.56) {686..46} (314 .01~) (2,127.02) 
off unallocable expenditure/income 
Total Profit Before Ta)( 849.61 544.24 1816.83 2432.06 

(Ill) Segn1ent Assets 

(a) Packaging 46,593.23 47,148.82 43,157.76 47,148.82 
(b) Real Estate 335.67 335.67 749.37 335.67 
(c) Petrochemical 1,524.48 1,469.43 1,654.09 1,469.43 
(d) Others 1,270.99 1,261.08 1,3?5.73 li261.08 
( el Unallocable 74 160.84 70 043.38 76 296.70 70 043.37 

Total 1 23 885.'21) 120 258.38 123 233.66 120 258.38 

(lv) Segment Liabilities 

(a) Packaging 6,457.19 8,161.26 7,278.37 8,161.26 
(b) Real Est~te . . 600.00 . 
(c) Petrochemical 317.65 257.21 250.82 257.21 
(d) Others 17.05 7.30 7.30 7.30 
{e) Unallocable 4 463.34 3 356.92 4 980.68 3 356.92 

Total 11255.22 11782.68 13117.16 11.L782,68 



9) Pr·evlous pt"rlod/yt•nr's figures 11ave been r e·clilsG!fled 1 re;;-arrongP-d I r( -grouped 
wherever n£>cess,uy. 

Place: Mumbal 
Date: August 10, 2023 

For and on behalf of the Board of 
Directors 
ADARSH Digitally signed by AOARSH 

RAJ EN ORA SOMANI 
RAJENDRA o.t~:~Z308to 15:35:32 

SOMANI ~5'30' 

Adarsh Somani 
Managing Director 
DIN:00192609 



S G N Be CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone 
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Direct ors 
Oricon Enterprises Limited 

1. Introduction 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Oricon Enterprises Limited (the "Company'') for the quarter ended June 
30, 2023 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulation' ), read with 
SEBI Circulars. 

The preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, read with the SEBI Circulars is the responsibility 
of the Company's management and has been approved by the Board of Directors of 
the Company. Our responsibility is to express a conclusion on the Statement based on 
our review. 

2. Scope of Review 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Page 1 of 2 
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SGN&CO 
CHARTERED ACCOUNT ANTS 

3. Conclusion 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and p_9licies has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the SEBI Circulars, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

4. Other Matter 

The Statement includes the Unaudited Standalone Financial Results for the quarter 
ended March 31, 2023 being the balancing figure between audited figures in respect of 
the full financial year 2022-23 and the Unaudited Standalone Financial Results for nine 
months period ended December 31, 2022 which were subject to limited review by us. 

Our Conclusion is not modified in respect of the above matter. 

Place: Mumbai 
Date: August 10, 2023 

'1.--
•• I 
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ForS G N &Co. 
Chartered Accountants 
Firm Registration No. 134565W 

s!tain 
Partner 

Membership No. 147097 
UDIN: 2-'b \l-\4 ~ ~frWQLCXv_91~ 
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~tntnmonl of Unoudlh•d Coraollrintt!d Financial Results for the Qulrttr t!ndod Juno 30, 2023 

f-- -
I-- - (lf.J. In Lakh~ 

For tho Quarter Ended For tho Yaar Ended 
Pnt tlt•JI<JrS -

June 30, 2023 Morch 31, 2023 June 30, 2022 March 31, 2023 

:----
(UMudllnd) ~_jUMUdltl•d) _ (UMudltad} . (Audllod) -

I INCOME 
Gross Revenue from Sale of Products & services 15,420.29 15,432.46 18,999.83 59,977.68 
Other Oper11tlna Revenue -- S?.J.4.. 136.61 39.~t. -- J19. l1 -Revenue from Operations 15.473.46 15,~69.06 19,039.35 60,2Sb.80 
Olher Income &G9.68 4GJi15 607.74 2_,11\b.6l 
Total income (I) 16,1113.14 1f>,032.;.l 19,647.09 62,403.40 

II E)(PENSES -
Cost of M3lerlols Consumed 8,249.85 8,229.05 11,10G.OG 34,9.29.99 
Stores & Spares CtH\SUOied 788.38 451.37 884.11 2,973.04 
Charter Frelaht Cheraes 17.20 2,592.29 
Purchase of StocUIHmde 544.07 767.39 5.10 772.49 
Ch allJeS In lnventorlt•s of Finished Goods, Stock In trede 

1,014.85 1,584.50 767.77 (29.41) 
.snd Worf< In progress 
Lmployee Beneflu EKpense 975.89 1,178.08 869.87 4,676.86 
Finance Cost 207.67 • 200.36 172.20 713.06 
Depreciation and Amortisation EMpense 872.34 913.72 796.95 3,257.98 
Ot,her Exeen~\ 2 324.62 2.dQO.S4 3 295.59 1~2H.Sl 
Total Expenses (II) 14,9n.67 15,1142.21 17,897.65 60,109.83 - ---

Ill Profit I (lou) before Tox and Exceptional Items (I ·II) 1,165.47 590.30 1,749.45 2,293.50 - - f- -
IV !>hare of prollt/(Loss) of Assodate (24.93) {!>9 101 30.73 tlll!J) 

v Profit I (loss) before TaK and Exceptlonlll Items {Ill+ IV) 1,340.54 531.21 t- 1,780.18 U01.71 - -
VI fxceptlonalllems (refer note 10) . (l7J~.:S ll . J~ 
VII -l'roflt/ (loss) before Tax (V +VI) 1140.54 352.64 1780.18 z 023.14 

VIII Ta)( expanse 
Current Tax relating to : 

Current Year 237.00 201.97 465.00 656.97 
Cwrent Tax for Earlier Years . . . 34.41 
Deferred Tax 43.97 (67181 (222.351 1169.73) 

Total Tax El!Pense 2.80.97 134.79 242.65 521.65 

IX 
Profit I (LO$S) after Tax for the Period from Continuing 

859.57 217.85 1,537.53 1,501.49 
QRerations lVII · VIII} 

)( Discontinued Operations (refer note 10) 
Profit/ (Loss} before Tax from Discontinued Operations . 20.21 (16.69) (8.33) 
Ta><: on above {2.501 23.60 7.93 

XI Profit I (loss) after Tax from Discontinued Operations . 22.72 (40.29 (16.26) 
XII Profit / (l.oss) after tax for the period (IX+ XI} 859.57 240.56 1;497.24 1485.24 
XIII Other Comprehcn~lvc lncume 

A) Items that will not be Reclassified to Profit or Loss 
(I) Rerrteasurement of Defined Benefit Plans; (13.11) (70.71) 6.09 (52.45) 
(II) Equity Instruments Through CCI; 6,588.95 (3,483.46) (6,865.50) (14,450.94) 
(Ill} Cllange In Revaluation Surplus · Freehold Land . 11.52 . 11.52 
jl'{) Defened Tax on above (743.49) 408.43 200.39 1,656.16 
B) Items that will be Reclassified to Profit or Loss 
(I) Exchange Dlfferenc;es In Translntlng to Ananclal 

(22.47) (78.95) 409.13 837.34 
Statements of a Foreign Operation 
{II) Debt Instruments Through CCI; {net of Tax) 288.82 {266.73} {412.49) (709.13} 

XIV Other Comprehensive Income for the Period after Tax 6 098.69 (3 479.89) (6,662.38) (12 707.50) 
XV Total Comprehensive Income for the Perlod{XII +XIV} 6 958.26 (3 239.33) _{5 165.14} (ll,222.26) 



.--- ---
I--

.l!i!.: In l1k IH) 

For the Quarter Ended For the Voar Ended 
PiltHculur 

June 30 2023 March 31, 2023 June 30, 2022 Marth 31, 2023 

1--
(Un.~udltcd) (Unaudited) (U1111udllt1d) (AudiWl) 

Profit I (Loss) after Tax for tho Porlod n.ttrlbutoht" to: 

owmt s of the Com pony 859.57 240.59 1,SOO.S9 1.486.37 
Nnn-rootrollfna Interests 

I~ 
lO.OOj [0.0~) - J l.:?'!J JlJ~ 

859.57 240.56 1,49'1.14 !J4~S .14 

Other Comprehanslvu Income for tho Porlod ottrlbutoblc 
to: 
Owners of the CoMpnuy 6,098.69 (3,479.90) (6,599.79) (12.f,ua.ou) 
Non-Controlling Interests I-- - 0.00 16/ 601 {3CJ II'>} 

6,098.6~ 1- -~9.8~ (6,662.381 lll1707.50} -
Total Comprchenslvu Income for the Period nttrlbutoblc 
to: 
Owners of the Compuny 6,958.26 (3,2~9.31) (!1,099 20) (11,181.69) 
Non-controlllns fnterests - JQ.O.Ql {O.Oil (6s~w J.40.[i - -6,958.26 - (3 2iH>.33i' - ..llt1~. 11J. (~!Jiij_q 

XIII Pold-up equity share capital 3,140.95 3,140.95 3,140.95 3,140.95 
race Value Rs.2/- per share eech 

XIV Other Equity (excluding R!!valuatlon Reserve) 79,211.97 

XV Earnings per share (In Rs.) 
f.1c.e Value Rs.2/- p!t' share e4ch {not annuallsed): 
d) Earning per equity share (for contlnutne operations) 

0.55 0.14 0.99 0.96 
(Baste earnings per share) 
b) Earning per equity share (for conllnulna operations) 

0.55 0,14 0.99 0.96 
{ Diluted earnlnp per share) 
t) Earnln& per equity share (for dlscont!nuins 

0.01 (0.03) (0.01) 
opt"ralions)(Basrc eamln&s per share) 
d) Earnln& per equity share (for discontinuing 

0.01 (0.03) (0.01) 
operatlons)(DIIuted earnings per share) 

c) Earning per equity share {for contlnutns & dlsc!>nttnulng 
0.55 0.15 0.96 0.95 

operatlons)(Basic: earnlncs per share) 

f) Earning per equity share (for con\lnulng & discontinuing 
0.55 0.15 0.96 0.95 

operations)( Diluted earnings per share} 

See accompanying notes to financial results 



Notes to unaudited consolidated financial r~<tults: 

1) T he above ur,audrtPd consolidated fmancl.:!l resull<:. have been rc.>vlc•wed by the Audit Committee 
a nd opprOVl!d by the Board of Directors In their rc~spectlve meetings held on August 10, 2023. 
The above unoudlled consolidated flnanclel results have been rovlewed by the Slutulory Aud itors 
of the Com pony. 

2) T he unaudl~od consolidated ftnancl11l results have been prepaH?d In accordance with Indlen 
Accounting StcH'Idards (Ind AS), the pl'ovlslons of the Companies Act, 2013 (the Act), as appllcuble 
and guidelines Issued by the Securities and Exchange Board of India (SEBI). 

3) The unaudll<:d consolidated nnanclal results represent the results of business operations of the 
Company, Its subsidiary companies, United Shippers Limited along with subsidiaries USL General 
Tradlng-FZI:, Dubal (formerly known as USL Shipping OMCEST, DuM!), Shaktl Clearing Agency 
l='r ivate Limileci (up to January 25, 2023), USL Lanka Logistics Private Limited (upto March 14, 
2023), United Shippers Logistics Limited, Oriental Containers Limited, Reay Road Iron & Metal 
Warehousing Prlvote Limited and the Company's Jointly Controlled Fntlty Claridge energy LLP and 
a n Assoelate Company · Tecnocap Orlentl'll Prfv,ate Limited. 

4) T he Board of Directors of the Holding Company In Its meetlng held on August 04,· 2023, h!ts 
considered and approved sale of one or Its non-core business I.e. Petrochemica ls having Its plt:~nt 
s ituated at vlllaQe Nlphen and Anand.wadl, District Raloarh, Mahurashtra. 

5) The lloldlng Compeny had dcclered Lock Out on rebr uary 18, 2022 at Murabd factory errcctfve 
March OS, 2022 by suspending manufacturing activities, due to multiple union rivalry as well as 
d ue to exorbitant and unreasonable demand submitted by the Labour Unions. Now, the Company 
has reached an amicable settlement with the Labour Union and consequently the Company has 
resumed operations In phased manner for manufacturing at Murbad Factory w.e.f. April 22, 2023. 

6) The Board of Directors of the Holding Company, In Its meeting held on May 30, 2023, has 
recommended dividend at the rate 25% (Rs. 0,50 per equity share of par value of Rs. 2 each) for 
the year ended March 31, 2023, subject to the approval of members In the Annual General 
~'loliltlng , 

7) The tlgures tor the quarter ended 31 Mcm.h 2023 d~ rt!porlt:d In these unaudited consolidated 
fl nanclal results are the balancing figures between audited figures for the full financial year 2022-
2 3 and the year to date unaudited consolidated figure~ upto the end of third quarter of the 
previous flnanclal year. 

8) The Code on Social S~curlty, 2020 ('Code') relating to employee benefits during employment and 
post-employment benefits has been published In the Gazette of India. However, the date on which 
the Code will come Into effect has not been notified. The Group will assess the Impact of the Code 
and recognise the same when the Code becomes effective. 

9) Operating segments as per Ind AS 108 are reported In a manner consistent with the Internal 
reporting provided to the Chief Operating Decision Maker ( 11CODM") of the Holding Company. The 
CODM, who Is responsible for allocating resources and assessing performance of the operating 
segments, has been Identified as the Managing Director of the Holding Company Segment 
Reporting Is given as under: 



.. 

r--- -
Consolldnlr:d Scgmont wlteltt!VI!IHJII, Keaultt, Seanwnt Auetsand l.loblllllo~ for the Quarter ended June 30, 2023 

JRs. ln I r1khsjJ 
Sr. 

No. 

(I) 

(II) 

(Ill) 

(iv) 

-- --
Pllrtlc:ulora For the Quarter Ended For tht Vur l:ndod ------ - - - -

June 30, 2023 March .91, 2023 June SO, 2022 March 31, 2023 
(Unaudltad) {Unaudllod) (UneudltGd) (Audl~ud) 

---·-- - -- --- - - - "" 
Sogn•ent Ravenut 

Income from Operations 
(1) Paclcaslna 13,906.49 13,175.93 1~.879.26 47,917.54 
(b) "eal Estate 848.00 1,718.00 
(c) Pt:trochcrnlcal 1,557.52 1,764.88 1,704.32 7,355.47 
(d) Others 552.56 566.04 607,77 3,983.13 

,_, -Total 16,016.511 16,106.84 19,039.35 61,034,15 
l!:!S\: I ntcr Seg,mr•nl Revenue 543.12 537.78 777.35 
Tot11l - 15 473.46 15 569.06 19 039.35 60 lS6.00 -
Dlscontinulld Opor11t1ons 
01\rontinued OJ21'rtltlon~llll (2.611 129.38 240')/ 

Total - 15 473.46 15J.~S - 19168.73 60 497.06 
.seament Resultt 
(Profit I (Loss) before t~x and lnterett from 

~<~ch se£Jnentl 
(a) P&ckaglns 1,611.86 1,382.57 1,836.05 4,13~.40 

(b) Real Estate 453.79 951.48 
(() Potrochemlcal 94.69 140.25 108.42 469.57 
(d) Others lllu.61ll ~~· f- ._ru_t.nl 158!),12 .. 
Total 1,659.89 973.43 2,146.99 3,971.34 
Leu: 
(I) Finance Cost (207.61) (200.36) (1'1l.20) (713.06) 
(II) Other unallocnble lncomt•/(tokpl'Mil) net off (311.68) (420.43) (194.62) (1,235.14) 
unallocable ("XPMdlturt'/lncom(' 

~· 
Proflt/ILoss) before Tax from contlnulnR 1,140.54 352.64 1,780.18 2,023.14 

IOoerations 
Proflt/(l.oss) before Tax from discontinuing . 20.21 (16.69) (8.33) 

I Oof'rlltioos ill/ 
Total Profit/( Loss) before Tax ll40.54 372.85 1763.48 l 014.81 

Seamen\ Auets 

(a) Packaalng 46,593.23 47,148.82 43,157.76 47,148.82 
(b) Real Estate 335.67 335.67 749.37 335.67 
(c) Petrochemical 1,524.48 1,469.43 1.654.09 1,469.43 
(d) Othe;s 3,628.78 4,579.30 4,432.56 4,579.30 
(e) OlscOI'\tlnued Operotlons 1111 . . 25.77 . 
(fl Unallocable 77 902.68 10 367.n 83128.56 70 367.31 

Total 129 984.83 123 900.52 133148.12 123 900.52 

Se11ment Liabilities 

(a) Packaging 6,457.19 8,161.26 7,278.37 8,161.26 
(b) Real Estste . 600.00 -
(c) Petrochemical 317.65 257.21 250.82 257.21 
(d) Others 735.38 779.19 2,438.56 779.19 
(e) Discontinued Operations It# . . 1.92 . 
(f) Unallocable 4 091.72 3 312.04 s 689.09 3 312.04 

Total 11601.93 12 509.70 16258.76 12 509.70 

#II Olscontlnued Operations of U5l Lanka Logistics Private Limited and Shaktl Clearing Agency Prfliate Limited. {refer note 10) 

• Includes Rs.l18.57 Lakhs Cl$ a exceptional Item on account of sale of subsidiary companies namely USL Lanka Logistics 
PrJvate Limited and 5haktl Clearing Agency Private L!mlted. (refer note 10 (II) & 10 (Ill)) 



10) Discontinued Bu<;lness Opet .tUons: 

I) The Subsldlnry Company, Unlled Shlppc1• lfmltad, hes dlscontlnuad significant buslnos~ 
oporiJtlons and transferred material bu~lne!;iS UJ1dcrlcJklng during the financial year 2021-22 
and the decision In rcspccl of the future opurollom, of the subsldlory company are currently 
under consldcretlon with the managemt:!nl of the suL>stdlnry company. 11owever, the subsh.iletry 
c.ompany hess sufficient resources to meet Its current liabilities end routine opcrotl119 expensos 
to continue as going concern until the derision or the monagemet1t on the future activities of 
the subsidiary company concluded. Accordingly, the financial results of the said subsidiary 
company for the quarter ended June 30, 2023 and year ended March 31, 2023 are prepared 
on a going concern basis. 

II) During the quarter ended March 31, 20231 United Shippers Limited, subsidiary Company has 
sold the wholly owned foreign subsidiary In Sri Lt~nko, USL Lanka Logistics Private Limited for 
a consideration of Sri Lankan Rupees (LKR) 115.67 Lakhs (Rs. 28.01 Lal<hs) on March 14, 2023. 
The net assets of the said subsidiary as on the date of sale Is Rs. 24.98 takhs. Further, the 
Company has reclassified other comprehensive Income of Rs. 14.09 lakhs being foreign 
currency translation reserve from Other Equity to Statement of Profit and Loss. Accordingly, 
profrt on sale of subsidiary of Rs.17.12 Lakhs Is recognised In Statement of Profit and Loss and 
shown as an exccptlonel Item. 

Ill) During the quarter ended Merch 31, 2023, United Shippers Limited, subsidiary Company has 
sold the wholly owned subsidiary company Shaktl Clearing Agency Private Limited for a 
consideration of Rs. 11.56 Lakhs on January 25, 2023. The net assets of the said subsldfery as 
on date of sale Is Rs. 207.25 1akhs. Accordingly, net lois on sal& of said subsidiary of Rs, 195.69 
Lakhs Is recognised In Statement of Profit and loss and shown as an exceptional Item. 

lv) Proflt/(Loss) of business undertaking of marine Lransport and logistics, USL Lanka Logistics 
Private Limited and Shaktl Clearing Agency Private Limited as Included In the above unaudited 
consolidated flnanctals results under discontinued operations Is presented below: 

r-. 
(Rs. In lakhsl 

Particulars Quarter Ended Year Ended 
June March June March 
2023 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited ) (Audited) 
~evenue from operations - (2.611 129.38 240.26 -

t-Uther Income (net) - 0,7q 0.39 12.73 
Total Revenue - (1.82) 129.77 252.99 

t-Plrect operating costs - {30.3l) 114.09 181.14 
~ 

Employee benefit expenses - 0.77 0.99 3.55 
Finance cost - 0.82 12.72 12.68 
Depreciation and 

4.79 16.78 55.32 amortisation -
Other expenses - 1.9 1.87 8.62 

Total expc;.,nses - (22.03) 146.46 261.31 
Profit/ (loss) before -
exceptional items - 20.21 (16.69) (8.33) 

Exception Items - - - -
f>rofit/ {loss) before tax 20.21 (16.69) (8.33) for the period -
Tax e~pense I (credit) - (2.50) 23.60 7.93 
Profit I (loss) after tax for - 22.72 (40.29) (16.26} the period 



1:1) Prevlou& per!od/ycal 's figures heve been re-cliasslrled 1 re-grouped I re·! l'r1.1n1Jcd wherever 
necessary. 

Place: Mumbal 
Oa te: August 10, 2023 

For and on behalf of the Board of Dh·ectors 
A 0 ARS H Digitally signed by 

ADARSH RAJENDRA 
RAJENDRA SOMANI 

SOMANI 
Date: 2023:08.10 
15:36:17 +05'30' 

Adarsh Somani 
Managing Director 
DIN:00192609 



S G N Be CO 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results pursuant to the Regulation 33 of the SEBI (Listing Obligat ions and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Oricon Enterprises Limited 

Introduction 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Oricon Enterp,rises Limited ("the Parent "), which includes its subsidiaries (the Parent 
and its subsid iari es together referred to as 'the Group'), and its share of the net profits 
/(loss) after tax and total com prehensive income of its Joint Venture Entity and Associates 
for the quarter ended June 30, 2023 (the "Statement") attached herewith, being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation') read with 
SEBI Circulars. 

2) This Statement, which is the responsibility of the Pa rent's Ma nagement and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India read with the SEBI Circu lars . Our responsibility is to express a conclusion 
on the Statement based on ou r review. 

Scope of review 

3) We conducted our review of t he Statement in accordance with the Standa rd on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by t he 
Independent Auditor of the Entity " issued by the I nstitute of Chartered Accountants of India. 
Th is standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is f ree of material misstatement. 

A review of interim financia l information consists of making inqumes, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantia lly less in scope than an audit conducted in accordance 
wi~h Standards on Auditing and consequently does not en~_b l e us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4) The Statement includes the results of the following entities: 

Sr. Name Of the Entity Relationship 
No. 

1 United Shippers Limited Subsidiary 
2 USL General Trading - FZE (formerly known as USL Shipping Subsidiary 

DMCEST, Dubai) (Subsidiary of the United Shippers Limited) 
3 United Shippers Logistics Ltd., India (Subsidiary of the United Subsidiary 

Shippers Limited) 
4 Shakti Clearing Agency Pvt. Ltd., India (Subsidiary of the United Subsidiary 

Shippers Limited} up to January 25 2023 
5 USL Lanka Logistics Pvt. Ltd., Sri Lanka (Subsidiar.y of the United Subsidiary 

Shippers Limited) up to March 14, 2023 
6 Reay Road Iron & Metal Warehousing Private Limited Subsidiary 
7 Oriental Containers Limited Subsidiary 
8 Claridge Energy LLP Joint Controlled Entity 
9 Technocap Oriental Private Limited Associate 

Conclusion 

5) Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6(a) below, nothing has come to our attention that causes us to believe that the 
accompanying Statement of Unaudited Consolidated Financial Results prepared in 
accordance ·with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read with 
relevant circulars issued thereunder including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Other Matters 

6) a) We did not review the unaudited standalone financial results of five subsidiaries included in 
the unaudited consolidated financial results, whose financial results reflect total income of 
Rs. 1119.42 Lakhs for the quarter ended June 30, 2023, total net profit after tax Rs. 249.82 
Lakhs for the quarter ended June 30, 2023 and total comprehensive Income of Rs. 2016.27 
Lakhs for the quarter- ended June 30, 2023, as considered in the consolidated unaudited 
financial results. These Unaudited Consolidated Financial ·Results have been reviewed by 
other auditors whose reports have been furnished to us by ,~he management and our opinion 
on the Statement in so far as it relates to the amounts and disclosures included in respect 
of the subsidiary, are solely based on the report of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 
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b) The Unaudited Consolidated Financial Results also include the Group's share of net 
profits/loss of Rs. Nil for quarter ended June 30, 2023 as considered in the consolidated 
financial results, in respect of Jointly Controlled Entity, whose financial results have not 
been reviewed by us. These Unaudited Consolidated Financial Results have been reviewed 
by other auditors whose reports have been furnished to us by the management and our 
opinion on the Statement in so far as it relates to the amou nts and disclosures included in 
respect of the Joint Controlled Entity, are solely based on the report of such other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

c) The Unaudited Consolidated Financial Results also include the Group's share of net loss of 
Rs. 24.93 lakhs for the quarter ended June 30, 2023 in respect of an Associate Company, as 
considered in the Unaudited Consolidated Financial Results, whose financial information is 
not reviewed. These financial information have been furnished to us by the Management, 
and our opinion on the Unaudited Consolidated Financial Results insofar as it relates to the 
amounts and disclosures included in respect of this Associate company, is based on f inancial 
information compiled by the management. 

d) The Statement includes the Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2023 being the balancing figure between audited figures in respect of the full 
financial year 2022-23 and the Unaudited Consolidated Financial Results for nine months 
period ended December 31, 2022 which were subject to limited review by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Place: Mumbai 
Date:AugustlO, 2023 
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For S G N & Co. 
Chartered Accountants 
Firm Registration No. 134565W . 

Shreya s lain 
Partner 
Membership No. 147097 
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